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PETROVIETNAM LOW PRESSURE GAS DISTRIBUTION
JOINT STOCK COMPANY

673 Nguyen Huu Tho Street, Nha Be Commune,

Ho Chi Minh City, S.R. Vietnam

Financial statements
For the period from 01 April 2026
to 30 June 2026

STATEMENT OF FINANCIAL POSITION

As at 30 June 2026

Curency unit: VND

ITEMS Code Note 30/6/2026 01/01/2026
A. CURRENT ASSETS 100 4,204,148,475,407 | 3,203,207,292,329
L Cash and cash equivalents 110 4 1,596,301,158,907 | 1,118,212,744,802
T Cash 111 72,300,652,058 55,212.744,802
2. Cash equivalents 112 1,524,000,506,849 | 1,063,000,000,000
IL. Short-term financial investments 120 792,847,758,908 847,992,074,268
1. Short-term investments held to maturity 123 5 792,847.758,908 847,992.074,268
I11. | Current receivables 130 1,733,756,787,904 | 1,165,915,829,221
1. Trade accounts receivable 131 6 835,269,205,428 571,703,065,095
2. Advance to suppliers 132 7 8,823,553,684 31,199,671,861
3 Other receivables 135 8 914,951,146,437 603,131,215,582
4. Allowance for current doubtful debts 136 9 (25,287,117,645) (40,118,123,317)
IV. | Inventories 140 54,859,443,365 55,028,643,063
1. Inventories 141 10 54,859,443,365 55,028,643,063
Y. Other current assets 160 26,383,326,323 16,058,000,975
1. Short-term deferred expenses 161 11 6.844,661,558 3,365,745,770
2. Deductible VAT 162 7,256,433,659 12,631,614,858
3. Tax receivable 163 17 12,282.231,106 60,640,347
B. NON-CURRENT ASSETS 200 353,137,592,447 371,583,598,859
1. Non-current receivables 210 18,558,584,029 17,711,785,125
1. Other receivables 215 18,558,584,029 17,711,785,125
IL Fixed assets 220 209,692,800,441 227,976,406,563
1. Tangible fixed assets 221 12 164,072,135,655 181,806,689,220
- | Original cost 222 1.114,266,734,511 | 1,111,290,233,332
- | Accumulated depreciation 223 (940,108,803,955) | (929,483,544,112)
2, Intangible fixed assets 227 13 45,620,664,786 46,169,717,343
- | Original cost 228 63.211,663,876 63,211,663,876
- | Accumulated amortization 229 (17,590,999,090) (17,041,946,533)
IV. | Non-current qualifying assets 250 5,974,829,363 6,222,246,117
2i Construction in progress 252 14 5.974.829,363 6,222,246,117
VI. | Other non-current assets 270 118,911,378,614 119,673,161,054
1. Non-current deferred expenses 271 11 118,911,378,614 119,673,161,054
TOTAL ASSETS 280 4,557,286,067.854 | 3,574,790,891,188
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PETROVIETNAM LOW PRESSURE GAS DISTRIBUTION
JOINT STOCK COMPANY

673 Nguyen Huu Tho Street, Nha Be Commune,

Ho Chi Minh City, S.R. Vietnam

Financial statements
For the period from 01 April 2026

to 30 June 2026

STATEMENT OF FINANCIAL POSITION (Continued)

As at 30 June 2026
Curency unit: VND
ITEMS Code Note 30/6/2026 01/01/2026

C. | LIABILITIES 300 3,077,895,247,698 | 2,099,305,966,737
I Current liabilities 310 3,077,709,282,798 | 2,099,217,966,737
1. Payables to sellers 311 15 1,504,670,576,925 | 1.011,761,246,037
2 Advances from customers 312 16 95,531,640,544 52,933,603,972
3. Taxes and obligations to State 314 17 581,939,353 9,371,957.644
4. Payables to employees 315 56,937,382,506 25,457,835,610
5. Expenses payable 316 18 1,230,836,970,939 823,926,981,248
6. Other payables 320 19 136,530,560,481 143,795,826,362
7. Loans and financial leased liabilities 321 20 50,582,824,186 30,476,988,514
8. Bonus and welfare funds 323 2,037,387,864 1,493,527,350
II. | Non-current liabilities 330 185,964,900 88,000,000
1. Other payables 338 185,964,900 88,000,000
D. | OWNER'S EQUITY 400 1,479,390,820,156 | 1,475,484,924,451
1. Capital sources and funds 410 21 1,479,390,820,156 | 1,475,484,924,451
1. Contributions from owners 411 989.982.660,000 989,982,660,000

Ordinary shares with voting rights 411a 989,982,660,000 989,982,660,000
2. Share premium 412 153,050,000 153,050,000
3. | Treasury shares 415 (9,550,000) (9,550,000)
4. Investment and development fund 418 305,712,257,648 255,206,874,258
5. Retained earnings 420 183,552,402,508 230,151,890,193

Retained earnings accumulated to the 420a 163,300,786,698 73,800,612,226

end of previous period

Retained earnings accumulated to the 420b 20,251,615,810 156,351,277,967

end of current period

TOTAL RESOURCES 440 4,557,286,067,854 | 3,574,790,891,188

Ho Chi Minh City,20 July 2026

Huynh Minh Hung
Preparer

Dang Quoc Vuong
Chief Accountant
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PETROVIETNAM LOW PRESSURE GAS DISTRIBUTION JOINT STOCK COMPANY
673 Nguyen Huu Tho Street, Nha Be Commune,
Ho Chi Minh City, S.R. Vietnam

Financial statements

For the period from 01 April 2026

to 30 June2026

INCOME STATEMENT
For the period from 01 April 2026 to 30 June 2026

Curency unit: VND

ITEMS Code | Note Quarter 2/2026 | Quarter2/2025 | 7O 30 Jan 2036 | From 01 Jan 2023
1. | Revenues from sales and services rendered 01 23 3,858,525,117,091 | 2,973,956,192,936 6,348,379,331,941 5,532,734,113,773
2. | Revenue deductions 02 - - -
3. | Net revenues from sales and services rendered 10 23 3,858,525,117,091 | 2,973,956,192,936 6,348,379,331,941 5,532,734,113,773
4. | Cost of goods sold 11 24 3,823,509,576,077 | 2,768,417,533,248 6,069,608,139,582 5,209,450,605,290
5. | Gross profits from sales and services rendered 20 35,015,541,014 205,538,659,688 278,771,192,359 323,283,508,483
6. Gain/loss from disposal and liquidation of - - - -
investment property
7. | Financial income 21 25 12,725,975,519 10,342,712,589 24,485,407,801 20,615,602,450
8. | Financial expenses 22 887,150,985 655,311,360 2,458,364,956 1,232,204,520
- | In which: Interest expenses 23 887,150,985 - 1,525,317,810 -
9. | Selling expenses 25 26 85,979,876,256 107,457,742,565 229,294,586,767 212,164,779,410
10. | General administration expenses 26 26 17,912,118,970 28,270,120,272 41,727,899,535 50,855,367,502
11. | Net profits from operating activities 30 (57,037,629,678) 79,498,198,080 29,775,748,902 79,646,759,501
12. | Other income 31 273,182,299 1,851,852 278,795,862 1,851,852
13. | Other expenses 32 52,933,071 91,913,400 70,062.366 121,042,310
14. | Other profits 40 220,249,228 (90,061,548) 208,733,496 (119,190,458)
15. | Total net profit before tax 50 (56,817,380,450) 79,408,136,532 29,984,482,398 79,527,569,043
16. | Current corporate income tax expenses 51 28 (12,103,331,443) 15,077,040,836 9,732,866,588 15,183,016,602
17. | Deferred corporate income tax expenses 82 - - - -
18. | Profits after enterprise income tax 60 (44,714,049,007) 64,331,095,696 20,251,615,810 64,344,552,441
19. | Basic earnings per share 70 29 3049984 507

Huynh Minh Hung
Preparer

Dang Quoc YVuong
Chief Accountant
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PETROVIETNAM LOW PRESSURE GAS DISTRIBUTION
JOINT STOCK COMPANY

673 Nguyen Huu Tho Street, Nha Be Commune,
Ho Chi Minh City, S.R. Vietnam

Financial statements
For the period from 01 April 2026

to 30 June 2026

CASH FLOW STATEMENT
For the period from 01 January 2026 to 30 June 2026

Curency unit: VND

From 01 Jan 2026

From 01 Jan 2025

i Code |~ 0.30.Jun 2026 to 30 Jun 2025
1 2 3 4
I CASH FLOW FROM TRADING ACTIVITIES
1. Pre-tax profits 01 29,984,482,398 79.527.569.043
2. Adjustment for
- | Depreciation and amortization 02 21,260,107,301 26.646.445.982
- | Provisions 03 (14,831,005,672) 5.304.142.106
- | Gain (or loss) from investment 05 (24,485,407,801) (20.577.967.585)
- | Interest expenses 06 1,525,317.,810 -
3. Operating profit before adjustments to working 08 13,453,494,036 90.900.189.546
capital
_ (Inl::rease)/decreasc in accounts receivable 09 (557,986,779,901) (89.919.823.311)
- | (Increase)/decrease in inventories 10 169,199,698 (3.518.058.684)
- | Increase/(decrease) in accounts payable 11 996,724.057,184 (88.618.327.258)
- | (Increase)/Decrease in deferred expenses 12 (2.717,133.348) 9.881.920.381
- | Interest paid 14 (1,515,474,924) -
- | Business income tax paid 15 (29,468,255,242) (80.863.152)
- | Other expenditures on trading 17 (15,639,349.,591) (12.833.246.004)
Net cash flow from trading activities 20 403,019,757,912 (94,188,208,482)
IL CASH FLOW FROM INVESTMENT ACTIVITIES
1. Cash payments to acquire fixed assets and other 21 (22,190.521,066) (2.058.296.496)
long-term assets
2 ;l}‘llrr:: :;;:;K;l;s with original maturities exceeding 23 (424,855,684,640) | (550.112.287.634)
A fnf;‘frfgzsfg;’;‘ezgi‘sgdf}fiz'L:]Z:t”’hs"“g‘"a' i 480,000,000,000 | 550.000.000.000
4. Dividends and interest received 27 21,769,026,227 20.998.940.909
Net cash flow from investment activities 30 54,962,820,521 18,828,356,779
III. | CASH FLOW FROM FINANCE ACTIVITIES
1. Proceeds from borrowings 33 20,105,835,672 -
Net cash flow from finance activities 40 478,088,414,105 (75,359,851,703)
Net cash flows in the year 50 (272,032,674,999) 478,088,414,105
Cash and equivalents at the beginning of the year 60 1,118,212,744,802 1,384,904,766,353
Cash and equivalents at the end of the year 70 1,596,301,158,907 1,309,544,914,650

Huynh Minh Hung
Preparer

Dang Quoc Vuong
Chief Accountant
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PETROVIETNAM LOW PRESSURE GAS DISTRIBUTION

JOINT STOCK COMPANY Financial statements
673 Nguyen Huu Tho Street, Nha Be Commune, For the period from 01 April 2026
Ho Chi Minh City, S.R. Vietnam to 30 June 2026
NOTES TO THE FINANCIAL STATEMENTS B 09-DN

These notes form an integral part of and should be read in conjunction with the accompanying financial statements

1. GENERAL INFORMATION

Ownership of capital

PetroVietnam Low Pressure Gas Distribution Joint Stock Company (hereafter referred to as the
"Company"} is a joint stock company established in SR Vietnam pursuant to enterprise registration
certificate No. 4103006815 dated 23 May 2007 which was initially issued by the Department of Planning
and Investment of Ho Chi Minh City. According to the 16th amendment to the Enterprise Registration
Certificate dated 8 October 2025 and the Confirmation of Changes to Enterprise Registration Information
dated 16 June 2026, the Company's charter capital amounted to VND 989,982,660,000. Shares of the
Company are listed on the Ho Chi Minh City Stock Exchange with the stock trading code is PGD.

The largest shareholder of the Company is PetroVietnam Gas Joint Stock Corporation, details of capital
contributions take 50.5%.

Business Lines

The principal activities of the Company are to distribute and trade natural gas.

Main Activities

The Company's main activities include trading and transporting low-pressure gas via pipelines; trading
industrial gases (excluding gas trading in Ho Chi Minh City), materials, machinery, chemical equipment,
and petroleum transportation vehicles; technology transfer consulting; constructing industrial works,
pipeline systems, warehouses, and filling stations for the petroleum industry; trading and transporting
gasoline, lubricants, dry gas products, LPG, LNG, CNG, and other petroleum-derived products
(excluding gas trading at the Company's headquarters).

Normal Production and Business Cycle

The normal business cycle of the Company is 12 months.

Corporate Structure

The Company's structure consists of the Office and 03 dependent accounting units, including:

- Vung Tau Low Pressure Gas Distribution Company;

- Branch of PetroVietnam Low Pressure Gas Distribution Joint Stock Company - Nhon Trach Low
Pressure Gas Distribution Company;

- DBranch of PetroVietnam Low Pressure Gas Distribution Joint Stock Company - Northern Low
Pressure Gas Distribution Company.

2. BASIS OF FINANCIAL STATEMENT PREPARATION AND FISCAL YEAR

Basis of preparation of the financial statements

The financial statements have been prepared in accordance with Vietnamese Accounting Standards, the
Vietnamese Corporate Accounting System and applicable regulations on preparation and presentation of
financial statements. The financial statements have been prepared under the historical cost convention.

The accompanying financial statements are not intended to present the financial position and results of
operations and cash flows in accordance with accounting principles and practices generally accepted in
countries and jurisdictions other than Vietnam,

Fiscal year

The Company’s fiscal year is from 1 January to 31 December.

This financial statements are prepared for the period from 01 April 2026 to 30 June 2026.
5




PETROVIETNAM LOW PRESSURE GAS DISTRIBUTION

JOINT STOCK COMPANY Financial statements
673 Nguyen Huu Tho Street, Nha Be Commune, For the period from 01 April 2026
Ho Chi Minh City, S.R. Vietnam to 30 June 2026
NOTES TO THE FINANCIAL STATEMENTS (Continued) B 09-DN

These notes form an integral part of and should be read in conjunction with the accompanying financial statements

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following are the significant accounting policies adopted by the Company in preparing the financial
statements:

Accounting Estimates |

The preparation of financial statements in conformity with accounting standards, the Vietnamese
accounting system for enterprises, and relevant legal regulations requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities, and the disclosure of contingent
assets and liabilities at the date of the financial statements, as well as the reported amounts of revenues
and expenses during the reporting period. Although these accounting estimates are based on
management’s best knowledge, actual results may differ from those estimates.

V8
Financial Instruments J-Ef
Initial Recognition 3 T¥

HAN
Financial Assets: At initial recognition, financial assets are recognized at cost plus transaction costs that "H’ITH.
are directly attributable to the acquisition of the financial asset. The Company's financial assets include :‘:\I;

3 < ; !

cash and cash equivalents, short-term receivables from customers, other short-term receivables, and other o
long-term receivables. i:_..(_)ﬁ(

Financial Liabilities: At initial recognition, financial liabilities are recognized at cost plus transaction
costs that are directly attributable to the issuance of the financial liability. The Company's financial
liabilities include short-term payables to suppliers, other short-term payables, short-term accrued
expenses, short-term provisions, and borrowings.

Subsequent Measurement

Currently, there are no regulations on the revaluation of financial instruments after initial recognition.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash on hand, cash in transit, demand deposits, and short-term,
highly liquid investments that are readily convertible to known amounts of cash and which are subject to
an insignificant risk of changes in value,

Receivables

Receivables represent amounts due from customers or other parties. Receivables are stated at their book
value less an allowance for doubtful accounts.

An allowance for doubtful accounts is made for receivables that are overdue for six months or more, or
for receivables where the debtor is unlikely to be able to pay due to liquidation, bankruptcy, or similar
difficulties.

Inventories

Inventories are measured at the lower of cost and net realizable value. The cost of inventories comprises
direct materials, direct labor, and manufacturing overhead, if any, incurred in bringing the inventories to
their present location and condition. The cost of inventories is determined using the weighted-average
method. Net realizable value is the estimated selling price less the estimated costs of completion and the
estimated costs necessary to make the sale.




PETROVIETNAM LOW PRESSURE GAS DISTRIBUTION

JOINT STOCK COMPANY Financial statements
673 Nguyen Huu Tho Street, Nha Be Commune, For the period from 01 April 2026
Ho Chi Minh City, S.R. Vietnam to 30 June 2026
NOTES TO THE FINANCIAL STATEMENTS (Continued) B 09-DN

These notes form an integral part of and should be read in conjunction with the accompanying financial statements

The Company's inventory obsolescence reserve is established in accordance with current accounting
regulations. Accordingly, the Company is allowed to establish an allowance for obsolete, damaged, or
deteriorated inventories and in cases where the cost of inventories is higher than the net realizable value
at the end of the fiscal year.

Tangible fixed assets and depreciation

Tangible fixed assets are presented at original cost less accumulated depreciation.

The original cost of purchased fixed assets includes the purchase price and all other costs directly related
to bringing the assets into a ready-to-use state. For fixed assets formed by capital construction
investment through bidding or self-construction and production, the original cost is the settlement price
of the construction project according to current investment and construction management regulations,
other directly related costs, and registration fees (if any). In cases where the project has been completed
and put into use but the settlement has not been approved, the original cost of fixed assets is recorded at a
provisional price based on the actual costs incurred to acquire the fixed assets. The provisional original
cost will be adjusted according to the settlement price approved by competent authorities.

Tangible fixed assets are depreciated using the straight-line method based on their estimated useful lives,
specifically as follows:

From 01 April 2026

to 30 June 2026

Years

Buildings and structures 5-25
Machinery and equipment 3-20
Office equipment 3-6
Transportation and transmission devices 3-6
Other tangible fixed assets 3

Intangible fixed assets and amortization

The Company's intangible fixed assets, representing land use rights, computer software, and other
intangible fixed assets, are presented at original cost less accumulated depreciation. Land use rights with
a definite term are amortized based on the actual granted period; land use rights with an indefinite term
are not amortized. Computer software and other intangible fixed assets are amortized using the straight-
line method over their estimated useful lives of 3 to 5 years.

Construction in progress

Assets under construction for production, rental, administrative, or any other purposes are recorded at
cost. This cost includes service costs and related interest expenses in accordance with the Company's
accounting policies. Depreciation of these assets is applied in the same manner as other assets,
commencing when the asset is ready for use.

Deferred expenses

Deferred expenses are actual expenses which have already been incurred but relate to results of
operations of multiple accounting periods, including infrastructure rental costs, operating lease expenses
for fixed assets, insurance premium costs, and other types of deferred expenses.

Infrastructure rental costs, operating lease expenses for fixed assets represent the rentals for land use
rights and other fixed assets. These rentals are charged to the income statement using the straight-line
method over the lease term.

Insurance premium costs represent those: fire and explosion insurance, property insurance purchased by
the Company in a lump sum covering multiple accounting periods, which are charged to the income
statement using the straight-line method over the insurance period.




PETROVIETNAM LOW PRESSURE GAS DISTRIBUTION

JOINT STOCK COMPANY Financial statements
673 Nguyen Huu Tho Street, Nha Be Commune, For the period from 01 April 2026
He Chi Minh City, S.R. Vietnam to 30 June 2026
NOTES TO THE FINANCIAL STATEMENTS (Continued) B 09-DN

These notes form an integral part of and should be read in conjunction with the accompanying financial statements

Other types of deferred expenses comprise costs of small tools, supplies and spare parts issued for
consumption, office renovation costs, and other short-term deferred expenses which are expected to
provide future economic benefits to the Company. These expenditures are allocated to the income
statement using the method in accordance with the current prevailing accounting regulations.

Revenue from sales of goods

Revenue from sale of goods is recognised in the interim income statement when all five (5) following
conditions are satisfied:

(a) The Company has transferred to the buyer the significant risks and rewards of ownership of the
product or goods;

(b) The company no longer holds the right to manage goods as the owner of the goods or the right to
control the goods;

(c) Revenue is determined with relative certainty;
(d) The Company has obtained, or will obtain, economic benefits from the sales transaction; and

(e) The costs related to the sales transaction are determined.

Interest on deposits is recognized on an accrual basis, determined based on the balance of deposit
accounts and the applicable interest rate.

Tax
Corporate income tax represents the total value of current tax payable and deferred tax.

Current tax payable is calculated based on taxable income for the year. Taxable income differs from the
net profit presented in the income statement because taxable income does not include income or
expenses taxable or deductible in other years (including carryforward losses, if any) and also excludes
non-taxable or non-deductible items.

Deferred income tax is calculated on the differences between the carrying value and the tax base of
assets or liabilities on the financial statements and is recognized using the statement of financial position
method. Deferred income tax liabilities must be recognized for all temporary differences, while deferred
income tax assets are only recognized when it is certain that there will be sufficient taxable profits in the
future to deduct the temporary differences.

Deferred income tax is determined according to the tax rate expected to apply to the year the asset is
recovered or the liability is settled. Deferred income tax is recognized in the income statement and only
recorded in equity when the tax relates to items recorded directly in equity.

Deferred income tax assets and deferred income tax liabilities are offset when the company has a legal
right to offset current tax assets against current tax liabilities and when deferred income tax assets and
deferred income tax liabilities relate to corporate income tax managed by the same tax authority and the
company intends to settle current income tax on a net basis. The company does not recognize deferred
corporate income tax due to the absence of significant differences between the carrying value of asset or
liability items on the statement of financial position and the corporate income tax base as at 30, June
2026.

The determination of the company's income tax is based on the current tax regulations. However, these
regulations change periodically, and the final determination of corporate income tax depends on the
results of inspections by the competent tax authority.

Other taxes are applied according to the current tax laws in Vietnam.

Vi &S




PETROVIETNAM LOW PRESSURE GAS DISTRIBUTION
JOINT STOCK COMPANY

673 Nguyen Huu Tho Street, Nha Be Commune, For the period from 01 April 2026
Ho Chi Minh City, S.R. Vietnam to 30 June 2026

Financial statements

NOTES TO THE FINANCIAL STATEMENTS (Continued) B 09-DN
These notes form an integral part of and should be read in conjunction with the accompanying financial statements

4. CASH AND CASH EQUIVALENTS

30/6/2026 01/01/2026
Cash on hand 501,095,220 427,379,494
Cash in bank 71,799.556,838 54,785,365,308

1,524,000,506,849
1,596,301,158,907

1,063,000,000,000
1,118,212,744,802

Cash equivalents (*)

(*) As at 30 June 2026, cash equivalents included term deposits at banks with original maturity of 3

months or less and earning interest at the rates ranging from 0.5% per annum to 4.4% per annum.
2 P p

INVESTMENTS HELD TO MATURITY

As at 30 June 2026, the balance included term deposits at banks with original maturity from 6 months to

less than 12 months and earning interest at the rates ranging from 2.9% per annum to 8.0% per annum.

SHORT-TERM TRADE ACCOUNTS RECEIVABLE

30/6/2026 01/01/2026
CNG Vietnam Joint Stock Company 256,035,979,351 149,602,150,918
NSG Vietnam Glass Industries Ltd 86,346,335,913 68,087,121,034
Viet Nam Power Invesment & Development JSC 84,898,668,690 75,879,111,305
Posco Yamato Vina Steel JSC 32,959,357,495 20,557,479,515
VT Gas - Viet Nam Liquefied Gas Co., Ltd 29,940,157,929 11,547,740,451
International Gas Product Shipping JSC F 29,332,380,798
Others 345,088,706,050 216,696,581,074

835,269,205,428 571,703,065,095

SHORT-TERM ADVANCE TO SUPPLIERS

30/6/2026 01/01/2026
Shaan Xi BSBSucceed Import And Export Co., Ltd = 30,476,988,514
Xuan Son Petroleum Technical Services and 7.403.960,001 )
Maintenance Joint Stock Company
PVI South Insurance Co., Ltd 1,029,628.33 -
O 389,965,347 722.683.347

8,823,553,684 31,199,671,861

OTHER RECEIVABLES

30/6/2026 01/01/2026
PetroVietnam Construction Joint Stock Company 2 4,870,608,031 4,870,608,031
Provisional revenue from gas sales 906,246,360.297 583,648,996,471
Value add tax receivable 1,102,956,293 901,526,841

Accrued interest receivable
Short-term deposits
Others

1,339,160,000
1,392,061,816

12,139,657,189
1,050,160,000
520,267,050

914,951,146,437

603,131,215,582




PETROVIETNAM LOW PRESSURE GAS DISTRIBUTION
JOINT STOCK COMPANY

673 Nguyen Huu Tho Street, Nha Be Commune,

Ho Chi Minh City, S.R. Vietnam to 30 June 2026

NOTES TO THE FINANCIAL STATEMENTS (Continued) B 09-DN
These notes form an integral part of and should be read in conjunction with the accompanying financial statements

Financial statements
For the period from 01 April 2026

9. DOUBTFUL DEBTS

As at 30 June 2026, details of receivables that are past due as follows::

30/6/2026 01/01/2026
Number
Recoverable amber Recoverable of
Cost o of overdue Cost =
amount (*) d amount (*) overdue
ays
days
My Xuvan Ceramic Company 11,296,297,196 - Over 3 11,296,297,196 - Over 3
Limited years years
PetroVietnam Construction Joint 4,870,608,031 - Over 3 4,870,608,031 - Over3
Stock Company 2 years years
Steel Billet Mill - Branch of - - Over 3 15,028,293,965 - From 2
Pomina Steel Joint Stock years years to
Company under 3
years
Asaki Vietnam Investment and 236,123,691 70,837,107 From 1 236,123,691 118,061,845 From |
Development Co., Ltd year to less year to
than 2 less than 2
years years
Bach Thanh Ceramic Co., Ltd 17,609,724,558  8,804,862,279 From 1 17,609,724,558  8,804,862,279 From 1
year to less year to
than 2 less than 2
years years
Arbitration fee reimbursement 500,211,850 350,148,295 From 6
receivable of Bach Thanh months to
Ceramic Co,, Ltd less than 1
year

34,512,965,326  9,225,847,681 49,041,047,441  8,922,924,124

(*) Recoverable value is determined by the principal outstanding less the allowance for short-term
doubtful receivables.

10. INVENTORIES

30/6/2026 01/01/2026
Cost _ Provision Cost Provision
Raw materials 11,144,902,812 - 10,872,986,223 -
Tools and supplies 42,517,058,335 - 43.468,905,053 =
Merchandise 1,197,482,218 - 686,751,787 -
54,859,443,365 - 55,028,643,063 -
11. PREPAID EXPENSES

30/6/2026 01/01/2026

Short-term
Allocated tools and equipment 4,876,664 80,939,075
Advertisement 154,000,000 168,000,000
Insurance fees 4,352,822 664 2,380,857,117
Others 2,332,962.,230 735,949,578
6,844,661,558 3,365,745,770

Long-term
Allocated tools and equipment 2,177,714,.376 1,308,645,458
Lands rental 74,814,696,639 75,625,897,535
Advertisement 13,071,410,137 10,786,044,712
Others 28.847,557,462 31,952,573,349
118,911,378,614 119,673,161,054
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THAN

y 5




PETROVIETNAM LOW PRESSURE GAS DISTRIBUTION

JOINT STOCK COMPANY Financial statements
673 Nguyen Huu Tho Street, Nha Be Commune, For the period from 01 April 2026
Ho Chi Minh City, S.R. Vietnam to 30 June 2026
NOTES TO THE FINANCIAL STATEMENTS (Continued) B 09-DN

These notes form an integral part of and should be read in conjunction with the accompanying financial statements

12. TANGIBLE FIXED ASSETS

Buildings Machinery Transmission Office

structures equipment equipment equipment ey Tokl
COST
As at 01/01/2026 162,598,384,857 895,816,786,110 9,577,648,571 36,260,966,331 7,036,447,463  1,111,290,233,332
Purchases 145,922,222 1,452,061,180 1,306,617,777 71,900,000 2,976,501,179
As at 30/6/2026 162,744,307,079 897,268,847,290 9,577,648,571 37,567,584,108 7,108,347,463  1,114,266,734,511
ACCUMULATED DEPRECIATION
As at 01/01/2026 79,848,886,653 806,794,975,842 5,438,954,363 32,068,870,534 5,331,856,720 929,483,544,112
Charge for the period 5,763,726,848 12,128,807,815 311,380,998 1,957,126,488 550,012,595 20,711,054,744
Reclassification - 2.955.384 - (2.955.384) - -
As at 30/6/2026 85,612,613,501 818.926.739.041 5,750,335,361 34.023.041.638 5,881,869,315 950,194,598,856
NET BOOK VALUE
As at 01/01/2026 82,749,498,204 89,021,810,268 4,138,694,208 4,192,095,797 1,704,590,743 181,806,689,220
As at 30/6/2026 77,131,693,578 78.342.108.249 3,827,313,210 3.544.542.470 1,226,478,148 164,072,135,655

The original cost of tangible fixed assets, including fully depreciated assets still in use as at 30 June 2026 is 683,363,383,636 VND.
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13. INTANGIBLE FIXED ASSETS

Computer

Land use rights Software Total
COST
As at 01/01/2026 45,545,065,586 17,666,598,290 63,211,663,876
As at 30/6/2026 45,545,065,586 17,666,598,290 63,211,663,876
ACCUMULATED AMORTISATION
As at 01/01/2026 - 17,041,946,533 17,041,946,533
Charge for the period - 549,052,557 549,052,557
As at 30/6/2026 - 17,590,999,090 17,590,999,090
NET BOOK VALUE
As at 01/01/2026 45,545,065,586 624,651,757 46,169,717,343
As at 30/6/2026 45,545,065,586 75,599,200 45,620,664,786

The original cost of intangible fixed assets, including fully depreciated fixed assets still in use as at 30

June 2026 is 15.427,567,145 VND.

14. NON-CURRENT QUALIFYING ASSETS

Low pressure gas distribution pipe system for

customers in Nhon Trach Industrial Zone project

Safety - Environment work tracking software

Repair of the Office Building at Hiep Phuoc LGDS
Pipeline Protection Plan for the 25B Expansion

Project

Pipeline and gas supply station of Kamhing factory

LNG Regasification Station for Gas Supply to

Etrillion Ceramics Co., Ltd.
Others

15. SHORT-TERM TRADE ACCOUNTS PAYBLE

PetroVietnam Gas Joint Stock Corporation

PetroVietnam Gas Joint Stock Corporation - North

Branch

Meta Green Energy Company Limited

Gas Products Trading Company - A branch of

Vietnam Gas Corporation JSC
Others

30/6/2026 01/01/2026
654,693,052 654,693,052
900,909,091 900,909,091
167,800,000 167,800,000

2,249,742,419 2,249,742.419
- 1,263,092,180

901,639,878
1,100,044,923 986,009,375
5,974,829,363 6,222,246,117

30/6/2026 01/01/2026

1,284,944,921,341 817,340,364,747
178.086,615,362 130,898,389,805

15,421,128,872

26,217.911,350

10,368,000,000

53.154.491.485

1,504,670,576,925

1,011,761,246,037
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16. SHORT-TERM ADVANCES FROM CUSTOMERS

30/6/2026 01/01/2026
Hyosung Viet Nam Co., Ltd 23,562,826.652 13,281,076,187
Hyosung Dong Nai Co., Ltd 10.460,168.,964 7.811,008,288
Long Hau Ceramics Joint Stock Company = 6,745,067,208
Formosa Industry Corporation 28,417,754,276 6,987,638,391
Eclat Fabrics Viet Nam Co., Ltd 18,751,554,816 -
Others 14,339.335.836 18,108,813,898
95,531,640,544 52,933,603,972
17. TAX AND OTHER RECEIVABLES FROM/PAYABLES TO THE STATE
01/01/2026 Increase Payment 30/6/2026
during the during the
Receivables  Payables recion peeiod Receivables Payables
VAT - 35,226,252 21,302,956,105 21,225,771,905 - 2,626,872,557
Overpaid VAT 60,640,347 - 64,475,347 60,640,347 64,475,347 =
Import VAT - - 3,971,982,163  3,971,982,163 - -
CIT - 7.,517,632.895  9.732,866,588 29.468,255,242 12,217,755.759 B
PIT - 1,819,098.497 4.781,740,032  6,131,309,628 - 469,528,901
Others - 285,399,281 285,399,281 - -
60,640,347 9,371,957,644 40,139,419,516 61,143,358,566 12,282,231,106 581,939,353
18. SHORT-TERM ACCRUED EXPENSES
30/6/2026 01/01/2026
Land rental costs as per Contract No. 1,455,586,215 1,455,586,215
09/HBTBH/HIPC dated December 15, 2015
Accrued expense for gas purchase 1,222,289,652,955 821,044,459,969
Others 7,091,731,769 1,426,935,064
1,230,836,970,939 823,926,981,248
19. OTHER SHORT-TERM PAYABLES
30/6/2026 01/01/2026
Short-term deposit received 128,335,442.304 143,164,157,913
Other short-term payables 8,195,118,177 631,668,449
136,530,560,481 143,795,826,362
20. LOANS AND FINANCIAL LEASED LIABILITIES
30/6/2026 01/01/2026
Opening balance 30,476,988,514 =
Borrowings received during the period 20,105,835,672 30,476,988,514
Closing balance 50,582,824,186 30,476,988,514

13
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20.1. Short-term loan from the Vietnam Bank for Agriculture and Rural Development — Binh Phu
Branch under Credit Contract No. 1610-LAV-202500285 and Debt Acknowledgement Note No. 1610-LDS-
202500322 dated August 28, 2025:

- Credit limit: VND 55,000,000,000;

- Loan amount during the period: VND 15,286,923,600;

- Loan term: until August 28, 2026;

- Principal repayment: At maturity, on August 28, 2026;

- Purpose of loan: Payment for goods;

- Interest rate: 5.7% per annum;

- Balance as at 30, June 2026: VND 15,286,923,600.

20.2. Short-term loan from the Vietnam Bank for Agriculture and Rural Development — Binh Phu

Branch under Credit Contract No. 1610-LAV-202500285 dated August 28, 2025 and Debt
Acknowledgement Note No. 1610-LDS-202500398 dated October 24, 2025:

- Credit limit: VND 55,000,000,000;

- Loan amount during the period: VND 15,190,064,914;

- Loan term: until August 28, 2026;

- Principal repayment: At maturity, on August 28, 2026;

- Purpose of loan: Payment for goods;

- Interest rate: 5.8% per annum;

- Balance as at 30, June 2026: VND 15,190,064,914.

20.3. Short-term loan from the Vietnam Bank for Agriculture and Rural Development — Binh Phu
Branch under Credit Contract No. 1610-LAV-202500285 dated August 28, 2025 and Debt
Acknowledgement Note No. 1610-LDS-202600057 dated February 05, 2026:

- Credit limit: VND 55,000,000,000;

- Loan amount during the period: VND 20,105,835,672;

- Loan term: until August 28, 2026;

- Principal repayment: At maturity, on August 28, 2026;

- Purpose of loan: Payment for goods;

- Interest rate: 6.3% per annum;

- Balance as at 30, June 2026: VND 20,105,835,672.

14
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21. OWNERS’ CAPITAL
Statement of Changes in Equity
Undistributed post  Post-tax profits of
Owners’ capital Sha.re Tr;asury dl::f;“::mtaf“dd tax profits of current Total
premium S : S previous years period/year
As at 1 January 2025 989,982,660,000 153,050,000 (9,550,000) 180,456,359,746 72,834,154,739  234,116,761,670  1,477,533,436,155
Balance transfer = - - - 234,116,761,670 (234,116,761,670) -
Profit for the year - - - - - 168,351,277,967 168,351,277,967
Appropriation to bonus - - - - (914,272,004) - (914,272,004)
Appropriation to welfare fund - - - - (8,989,551,167)  (12,000,000,000) (20,989,551,167)
Appropriation to investment and . _
developiidt ol - - B 74,750,514,512  (74,750,514,512)
Dividends paid - - - - (148,495,966,500) (148,495,966,500)
As at 1 January 2026 989,982,660,000 153,050,000 (9,550,000) 255,206,874,258 73,800,612,226 156,351,277,967  1,475,484,924,451
Balance transfer - - - - 156,351,277,967 (156,351,277,967) -
Profit for the period - - - - - 20,251,615,810 20,251,615,810
Appropriation to bonus - - - - (1,004,400,000) - (1,004,400,000)
Appropriation to welfare fund - - - - (15,341,320,105) - (15,341,320,105)
Appropriation to investment and
development fund - - - 50,505,383,390  (50,505,383,390) - -
Dividends paid - - - . = =
As at 30 June 2026 989,982,660,000 153,050,000 (9,550,000) 305,712,257,648 163,300,786,698 20,251,615,810  1,479,390,820,156
15
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21.

22.

OWNERS’ CAPITAL (continued)

Charter capital and owner's contributions

According to the 16th Business Registration Certificate dated October 08, 2025 and the Confirmation of
Changes to Enterprise Registration Information dated 16 June 2026, the company's charter capital is
989,982.660,000 VND. As at 30 June 2026, the charter capital has been fully contributed by shareholders
as follows:

Capital structure Capital structure
Shareholders As at 30 June 2026 As at 01 Jan 2026
VND % VND %
PetroVietnam Gas Joint 499,950,000,000 50.50% 499,950,000,000 50.50%
Stock Corporation
Tokyo Gas Asia Pte. Ltd 247,497,320,000 25.00% 247.497,320,000 25.00%
Saibu Gas Holdings Co., Ltd - 00.00% 207,897,750,000 21.00%
Saibu Gas Co., Ltd 207,897,750,000  21.00% - 00.00%
Others 34,637,590,000 3.50% 34,637,590,000 3.50%
989,982,660,000 100% 989,982,660,000 100%
Shares
30/6/2026 01/01/2026
Number of shares issued to the public 98,998,266 98,998,266
Ordinary shares 98,998,266 98,998,266
Preference shares = -
Number of treasury shares 955 955
Ordinary shares 955 955
Preference shares - -
Number of outstanding shares in circulation 98,997,311 98,997,311
Ordinary shares 98,997,311 98,997,311

Preference shares - -

Common shares have a par value of 10,000 VND/share.

BUSINESS SEGMENTS AND GEOGRAPHICAL SEGMENTS
During the period, the Company solely conducted business in natural gas and operated exclusively within

Vietnam. Therefore, the Company has no business segments other than natural gas and no geographical
segments other than Vietnam.

16
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23. NET REVENUE FROM SALES OF GOODS AND RENDERING SERVICES

From 01 Apr 2026 From 01 Apr 2025

to 31 Jun 2026 to 30 Jun 2025
Revenue from sales of gas 3,858,525,117,091 2.973,956,192,936
3,858,525,117,091 2,973,956,192,936

24. COST OF GOODS SOLD AND RENDERING SERVICES

From 01 Apr 2026 From 01 Apr 2025

to 30 Jun 2026 to 30 Jun 2025
Cost of gas 3,823,509,576,077 2,768,417,533,248
3,823,509,576,077 2,768,417,533,248

25. FINANCIAL INCOME

The company’s financial activities revenue consists of interest earned on term and non-term deposits at

commercial banks.

26. SELLING EXPENSES AND GENERAL AND ADMINISTRATION EXPENSES
From 01 Apr 2026 From 01 Apr 2025

to 30 Jun 2026 to 30 Jun 2025
Selling expenses
Sales staff expenses 36,341,677,151 38,825,795,957
Supplies and equipment expenses 1,355,756,085 1,586,752,822
Fixed asset depreciation expense 9.412,361,881 12,508,139,041
Fixed asset rental expense 15,981,410,841 15,721,236,555
Outside service and other selling expenses 22.,888,670,298 21,460,817,680

85,979,876,256 107,457,742,565
General and administration expenses
Management staff costs 2,309,762,040 2,721,481,140
Tools and supplies expenses 886,865,214 736,855,695
Fixed asset depreciation expense 860,468,296 1,492,234,082
Outside service and other business management 13,855,023,420 20,292,457,933
expenses

17,912,118,970 28,270,120,272

27.

COSTS OF OPERATION BY FACTORS

From 01 Apr 2026

From 01 Apr 2025

to 30 Jun 2026 to 30 Jun 2025
Gas purchase costs 3,772,889,721,336 2,768,417,533,248
Cost of raw materials, tools and equipment 2.242,621,299 2,323,608,517

Labor costs 38,651,439,191 41,547,277,097
Fixed asset depreciation expense 10,272,830,177 14,000.373,123
Fixed asset rental expense 15.981,410,841 15,721.236,555
Outside service and other selling expenses 87,363,548,459 41,753,275,613

3,927,401,571,303 2,904,145,396,085
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28.

29.

30.

CORPORATE INCOME TAX

Profit before tax
Adjustments increasing/(decreasing) taxable
income

Adjustments increasing taxable income
- Other expenses

Adjustments decreasing taxable income
Taxable income

- Taxable income from main operations

Tax rate of main business operations

Current corporate income tax expense on taxable
income

Corporate income tax expense after finalization for
2025

Others

Current corporate income tax expense

BASIC EARNINGS PER SHARE

Profit after corporate income tax (VND)

- Appropriation for Welfare and Reward Fund
(VND)

- Appropriation for Board of Directors' Bonus
Fund (VND)

Profit available for basic earnings per share
(VND)

Weighted average number of common shares
outstanding during the year (Shares)

Basic earnings per share (VND/share)

RELATED PARTY DISCLOSURES

From 01 Apr 2026 From 01 Apr 2025
to 30 Jun 2026 to 30 Jun 2025
(56,817,380,450) 79,408,136,532
124,786,127 92,518,002
124,786,127 92,518,002
(56,692,594,323) 79,500,654,534
(56,692,594,323) 79,500,654,534
20% 20%
(11,338,518,865) 15,900,130,907
(879,236,894) (823,090,071)
114,424,316 -
(12,103,331,443) 15,077,040,836

From 01 Jan 2025

From 01 Jan 2026 to 30 Jun 2025
to 30 Jun 2026 (Restatement)
20,251,615,810 64,344,552,441

- (13,670,660,053)

- (502,200,000)
20,251,615,810 50,171,692,389
98,997,311 98,997,311

205 507

During the period, the Company had the following principal transactions with related parties:

Purchases of goods and services
PetroVietnam Gas Joint Stock Corporation
- Gas purchase

- Office rental

- Construction rental "Low-pressure gas distribution system phase 2"

- Electricity and other expenses

PetroVietnam Gas Joint Stock Corporation - North Branch

Gas Products Trading Company - A branch of Vietnam Gas Corporation JSC

18

From 01 Jan 2026
to 30 Jun 2026

6,042,783,184,730
5,086,170,604,560
5,051,918,173,963
3.854,689,680
30,005,425,002
392,315,915
822,880,971.,574
14,019,208,064
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CNG Vietnam Joint Stock Company

CNG Vietnam Joint Stock Company - North Branch
Southern Gas Trading Joint Stock Company

Sales of gas

Southern Gas Trading Joint Stock Company

Southern Gas Trading Joint Stock Company — Binh Khi Branch

CNG Vietnam Joint Stock Company
Vietnam Liquefied Gas Co., Ltd
International Gas Product Shipping JSC

Balances with related parties as of the end of the period are as follows:

Short-term trade receivable

CNG Vietnam Joint Stock Company
Vietnam Liquefied Gas Co., Ltd

Short-term advanced to supplier

Southern PVI Insurance Company

Short-term other receivables

Southern Gas Trading Joint Stock Company

CNG Vietnam Joint Stock Company

Short-term trade payables

PetroVietnam Gas Joint Stock Corporation

PetroVietnam Gas Joint Stock Corporation - North Branch
CNG Vietnam Joint Stock Company

CNG Vietnam Joint Stock Company - North Branch
Southern Gas Trading Joint Stock Company

Long-term deposits

PetroVietnam Gas Joint Stock Corporation

Short-term deposits received

CNG Vietnam Joint Stock Company

Short-term accrued expenses

PetroVietnam Gas Joint Stock Corporation

PetroVietnam Gas Joint Stock Corporation - North Branch

19

From 01 Jan 2026
to 30 Jun 2026

240,327,694
10,466,342,565
109.005,730,273
2,202,686,803,094
600,205,108,173
2,124,258,223
1,491,298,786,452
95,489,451,861
13,569,198,385

As at 30 Jun 2026

285,976,137,280
256,035,979,351
29,940,157.929
1,029,628,336
1,029,628,336
442,897,777,174
128,785,129,126
314,112,648,048
1,466,803,167,149
1,284,944,921,341
178,086,615,362
240,327,694
3,531,302,752
2,680,479,671
2,150,584,029
2,150,584,029
35,000,000
35,000,000
1,222,289,652,955
1,042,042,550,158
180,247,102,797
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31. COMMITMENTS
Low-pressure gas system lease

On August 18, 2009, the Company signed Asset Lease Contract No. 120/2009/PV GAS-TC-PV GAS
D/D4 with Vietnam Gas Corporation - Limited Liability Company (now Vietnam Gas Corporation -
Joint Stock Company) to lease the phase 2 low-pressure gas system. The monthly lease payment is
5,000,904,167 VND from August 14, 2008, until the completion of the purchase and sale of the phase 2
low-pressure gas project or until the contract’s expiration.

Office lease

On December 30, 2025, the Company signed a new contract No. 816/2025/PVGAS/VP-PVG.D/D4 with
a term of 2 years, replacing contract No. 326/2017/PVGAS/VP-PVG.D/D4 dated December 29, 2017,
addendum No. 05 on December 25, 2023, extending the lease term for 2 years from 01 January 2026 to
31 December 2027 for an office space of 1,410 m2.

32. COMPARATIVE INFORMATION

The comparative figures for the statement of financial position are as at 31 December 2025, and have
been audited. The figures for the statement of cash flows for the period from 01 January 2025 to 30 June
2025 and have been audited. The figures for the statement of profit and loss are for the period from 01
April 2025 to 30 June 2025 and have not been audited.

Ho Chi Minh City,20 July 2026
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SN\ VIETNAM
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BoKham Hong Minh
egal representative

Huynh Minh Hung Dang Quoc Vuong
Preparer Chief Accountant




