PETROVIETNAM GAS JSC THE SOCIALIST REPUBLIC OF VIETNAM
- ET“AMPETROVIETNAM LOW PRESSURE Independence — Freedom — Happiness
PVGASD GAS DISTRIBUTION JSC
No:646/KTA-TCKT Ho Chi Minh City, A1 October 2025
Ref: Explanation of profit after corporate
income tax in the third quarter of 2025
To:
- The State Securities Commission;
- Ho Chi Minh Stock Exchange.

Pursuant to Circular No. 96/2020/TT-BTC dated November 16, 2020, of the Ministry// s/
of Finance regarding guidelines for information disclosure on the stock market:

Based on the production and business results of the first quarter of 2025 and the actual
situation of Petrovietnam Low Pressure Gas Distribution Joint Stock Company (stock
code: PGD).

PGD would like to explain the reasons for the decrease of 24% in profit after
corporate income tax in the Statement of Income for the third quarter of 2025 compared to
the same period in 2024, specifically as follows:

3. Summarize some main indicators:

%
Code Items Unit Quarter 3 2025 Quarter 3 2024 Difference Increase/
Decrease
(1) (2) (3) (4) (5) (6)=(3)-(4) | (7)=(6)/(4)
I | Gas output MMBTU 10,353,738,3 10,112,545,2 241,193,1 2,4%
Revenues from
2 sales and services VND 3,091,287.215,405 | 2.906,462,397.321 184.824.818,084 6.4%
rendered
3 | Cost of goods sold VND | 2,866,252,742,797 | 2,654,491,943,154 | 211,760,799,643 8,0%
Gross revenues
4 | from sales and VND 225,034,472,608 |  251,970,454,167 | (26,935,981,559) -10,7%
services rendered
5 | Dressxevenuos/ % 7,3% 8.7% S14% | -16,0%
Revenues
g | Operatingexpenses | 143,244,963,267 |  138,805,425,588 4,439,537,679 3,2%
and other expenses
Total net profit
7 . VND 92,752,362,417 |  119,137.436,098 | (26.385.073.681) -22,2%
before tax
8§ |cIT VND 18,556,861,358 21,533,884,764 |  (2,977.023,406) -13,8%
Profits after
9 | enterprise income VND 74,195,501.059 97,603,551,334 | (23,408,050,275) -24,0%
tax




4. Reasons:

Gas output (Code 1) increased by 241,193.1 MMBTU (equivalent to 2.4%) compared
to the same period in 2024, however industrial customers continue to face many difficulties
in consuming products, especially customers related to the real estate sector (ceramic tiles.
iron and steel, construction materials, etc.). Sales revenue and service provision (Code 2)
increased by 184.824.818.084 VND (equivalent to 6.4%), while Cost of goods sold (Code
3) increased by 8% compared to the same period last year due to the impact of the general
fuel market situation, particularly oil prices, leading to a decrease in gross profit (Code 4)
of 26.935,981.559 VND (equivalent to 10.7%), causing Profit before tax (Code 7) to
decrease by 26,385.073.681 VND (equivalent to 22.2%) compared to the same period in
2024. Accordingly, Profit after tax (Code 9) decreased by 23,408,050.275 VND A
(equivalent to 24%) compared to the same period in 2024.

Best regards./.
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